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CLARK COUNTY CREDIT UNION REPORTS HEALTHY THIRD QUARTER EARNINGS, FROM CONTINUED FOCUS ON MEMBER SERVICES
Las Vegas, NV – Clark County Credit Union (CCCU) continued its fourth consecutive quarter of profitable earnings with third quarter (2015) growth at 6.45%, resulting in assets totaling $570 million. 
The Las Vegas-based credit union announced impressive performance driven by the following areas of significance:

· Surprisingly strong 6.40% rate of growth in membership
· Delinquency reduction in the loan portfolio, as more member/owners are experiencing better employment  
· Improved income as compared to the 2012 and 2013 post-recession recovery periods. 

Matthew Kershaw, President/CEO commented that he was pleased with the quarter and YTD numbers. "Our strategy for growth, launched a year ago under approval by the board of directors, is playing out nicely. We are hitting numbers that we forecasted and exceeded others, such as our loan growth rate which has held a 22% annualized rate for the last two-quarters."  CCCU was able to see a $3 million dollar gain in net worth because of strong loan demand.

CCCU posted a YTD return on average assets ratio of about 2.27%, as well as a net worth of 12.43% as of quarter end. The company has seen an average of about $1 million a month in net earnings on operations for the last 22 straight months. 


“We are anticipating another year-end bonus dividend to be paid to our members in January 2016. I think it will exceed last year’s total of $2.7 million,” Kershaw commented.
The dividend is a net value that the credit union earns throughout the year on operations and investments, but will not need to retain on hand. As a not-for-profit financial organization, CCCU makes it a practice to see that excess earnings are used to provide better rates, more free services, and returned to the member/owners in the form of a bonus dividend. CCCU maintains a comfortable and safe 11% net worth ratio as a buffer against possible adverse financial conditions. The Nevada State Financial Institutions Division examines CCCU’s operations annually. The credit union operates under a state charter formed in 1951. Deposits privately insured by American Share Insurance.


ABOUT CLARK COUNTY CREDIT UNION
Founded in Clark County, Nevada in 1951, Clark County Credit Union serves 36,300 Clark County, City of Henderson and City of Las Vegas employees, medical professionals, members of Nevada Public Radio (KNPR) and numerous selected employer groups. Clark County Credit Union has assets of $572 million and six branches throughout Southern Nevada. 
For more information about Clark County Credit Union visit: ccculv.org.
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